




0LFKLJDQ�'HSDUWPHQW�RI�7UHDVXU\�
��������������3DJH���RI���

$SSOLFDWLRQ�IRU�0&/������X�3RYHUW\�([HPSWLRQ�
7KLV�IRUP�LV�LVVXHG�XQGHU�WKH�DXWKRULW\�RI�WKH�*HQHUDO�3URSHUW\�7D[�$FW��3XEOLF�$FW�����RI�������0&/������X��

0&/������X�RI�WKH�*HQHUDO�3URSHUW\�7D[�$FW��3XEOLF�$FW�����RI�������SURYLGHV�D�SURSHUW\�WD[�H[HPSWLRQ�IRU�WKH�SULQFLSDO�
UHVLGHQFH�RI�SHUVRQV�ZKR��E\�UHDVRQ�RI�SRYHUW\��DUH�XQDEOH�WR�FRQWULEXWH�WRZDUG�WKH�SXEOLF�FKDUJHV��7KLV�DSSOLFDWLRQ�LV�WR�EH�
used�to�apply�for�the�exemption�and�must�be��led�with�the�Board�of�Review�where�the�property�is�located.�This�application�
PD\�EH�VXEPLWWHG�WR�WKH�FLW\�RU�WRZQVKLS�WKH�SURSHUW\�LV�ORFDWHG�LQ�HDFK�\HDU�RQ�RU�DIWHU�-DQXDU\����

7R�EH�FRQVLGHUHG�FRPSOHWH��WKLV�DSSOLFDWLRQ�PXVW�����EH�FRPSOHWHG�LQ�LWV�HQWLUHW\�����LQFOXGH�LQIRUPDWLRQ�UHJDUGLQJ�DOO�
PHPEHUV�UHVLGLQJ�ZLWKLQ�WKH�KRXVHKROG��DQG����LQFOXGH�DOO�UHTXLUHG�GRFXPHQWDWLRQ�DV�OLVWHG�ZLWKLQ�WKH�DSSOLFDWLRQ��3OHDVH�
ZULWH�OHJLEO\�DQG�DWWDFK�DGGLWLRQDO�SDJHV�DV�QHFHVVDU\��

3$57����3(5621$/�,1)250$7,21���3HWLWLRQHU�PXVW�OLVW�DOO�UHTXLUHG�SHUVRQDO�LQIRUPDWLRQ��
3HWLWLRQHU�V�1DPH� 'D\WLPH�3KRQH�1XPEHU�

$JH�RI�3HWLWLRQHU� 0DULWDO�6WDWXV� $JH�RI�6SRXVH� 1XPEHU�RI�/HJDO�'HSHQGHQWV�

Property�Address�of�Principal�Residence &LW\� 6WDWH� =,3�&RGH�

&KHFN�LI�DSSOLHG�IRU�+RPHVWHDG�3URSHUW\�7D[�&UHGLW�
$PRXQW�RI�+RPHVWHDG�3URSHUW\�7D[�&UHGLW�

3$57����5($/�(67$7(�,1)250$7,21�

List�the�real�estate�information�related�to�your�principal�residence.�Be�prepared�to�provide�a�deed,�land�contract�or�other�
evidence�of�ownership�of�the�property�at�the�Board�of�Review�meeting. 

3URSHUW\�3DUFHO�&RGH�1XPEHU� 1DPH�RI�0RUWJDJH�&RPSDQ\�

Unpaid�Balance�Owed�on�Principal�Residence 0RQWKO\�3D\PHQW� Length�of�Time�at�this�Residence 

3URSHUW\�'HVFULSWLRQ�

3$57����$'',7,21$/�3523(57<�,1)250$7,21�

/LVW�LQIRUPDWLRQ�UHODWHG�WR�DQ\�RWKHU�SURSHUW\�RZQHG�E\�\RX�RU�DQ\�PHPEHU�UHVLGLQJ�LQ�WKH�KRXVHKROG��

&KHFN�LI�\RX�RZQ��RU�DUH�EX\LQJ��RWKHU�SURSHUW\��,I�FKHFNHG��FRPSOHWH�WKH�
LQIRUPDWLRQ�EHORZ��

$PRXQW�RI�,QFRPH�(DUQHG�IURP�RWKHU�3URSHUW\�

��

3URSHUW\�$GGUHVV� &LW\� 6WDWH� =,3�&RGH�

Name�of�Owner(s) $VVHVVHG�9DOXH� 'DWH�RI�/DVW�7D[HV�3DLG� $PRXQW�RI�7D[HV�3DLG�

��

3URSHUW\�$GGUHVV� &LW\� 6WDWH� =,3�&RGH�

Name�of�Owner(s) $VVHVVHG�9DOXH� 'DWH�RI�/DVW�7D[HV�3DLG� $PRXQW�RI�7D[HV�3DLG�

&RQWLQXH�RQ�3DJH���
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3$57����(03/2<0(17�,1)250$7,21���/LVW�\RXU�FXUUHQW�HPSOR\PHQW�LQIRUPDWLRQ��
1DPH�RI�(PSOR\HU�

$GGUHVV�RI�(PSOR\HU� &LW\� 6WDWH� =,3�&RGH�

&RQWDFW�3HUVRQ� (PSOR\HU�7HOHSKRQH�1XPEHU�

3$57����,1&20(�6285&(6�

List�all�income�sources,�including�but�not�limited�to:�salaries,�Social�Security,�rents,�pensions,�IRAs�(individual�retirement�
DFFRXQWV���XQHPSOR\PHQW�FRPSHQVDWLRQ��GLVDELOLW\��JRYHUQPHQW�SHQVLRQV��ZRUNHU�V�FRPSHQVDWLRQ��GLYLGHQGV��FODLPV�DQG�
MXGJPHQWV�IURP�ODZVXLWV��DOLPRQ\��FKLOG�VXSSRUW��IULHQG�RU�IDPLO\�FRQWULEXWLRQ��UHYHUVH�PRUWJDJH��RU�DQ\�RWKHU�VRXUFH�RI�
LQFRPH��IRU�DOO�SHUVRQV�UHVLGLQJ�DW�WKH�SURSHUW\��

6RXUFH�RI�,QFRPH�
0RQWKO\�RU�$QQXDO�,QFRPH

�LQGLFDWH�ZKLFK��

3$57����&+(&.,1*��6$9,1*6�$1'�,19(670(17�,1)250$7,21�

/LVW�DQ\�DQG�DOO� VDYLQJV�RZQHG�E\�DOO� KRXVHKROG�PHPEHUV�� LQFOXGLQJ�EXW� QRW� OLPLWHG� WR�� FKHFNLQJ�DFFRXQWV�� VDYLQJV�
accounts,�postal�savings,�credit�union�shares,�certi�cates�of�deposit,�cash,�stocks,�bonds,�or�similar�investments,�for�all�
SHUVRQV�UHVLGLQJ�DW�WKH�SURSHUW\��

1DPH�RI�)LQDQFLDO�,QVWLWXWLRQ�
RU�,QYHVWPHQWV�

$PRXQW�
RQ�'HSRVLW�

&XUUHQW�
,QWHUHVW�5DWH� 1DPH�RQ�$FFRXQW�

9DOXH�RI�
,QYHVWPHQW�

3$57����/,)(�,1685$1&(���/LVW�DOO�SROLFLHV�KHOG�E\�DOO�KRXVHKROG�PHPEHUV��

1DPH�RI�,QVXUHG�
$PRXQW�RI�
3ROLF\�

0RQWKO\�
3D\PHQWV�

3ROLF\�3DLG�LQ�
)XOO� Name�of�Bene�ciary 

5HODWLRQVKLS�WR�
,QVXUHG�

3$57����02725�9(+,&/(�,1)250$7,21�

$OO�PRWRU�YHKLFOHV� �LQFOXGLQJ�PRWRUF\FOHV��PRWRU�KRPHV��FDPSHU� WUDLOHUV��HWF���KHOG�RU� RZQHG�E\�DQ\�SHUVRQ� UHVLGLQJ�
ZLWKLQ�WKH�KRXVHKROG�PXVW�EH�OLVWHG��

0DNH� <HDU� 0RQWKO\�3D\PHQW� %DODQFH�2ZHG�

&RQWLQXH�RQ�3DJH���
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3$57����+286(+2/'�2&&83$176���/LVW�DOO�SHUVRQV�OLYLQJ�LQ�WKH�KRXVHKROG��

)LUVW�DQG�/DVW�1DPH� $JH�
5HODWLRQVKLS�
WR�$SSOLFDQW� 3ODFH�RI�(PSOR\PHQW�

��&RQWULEXWLRQ�WR�
)DPLO\�,QFRPH�

3$57�����3(5621$/�'(%7���/LVW�DOO�SHUVRQDO�GHEW�IRU�DOO�KRXVHKROG�PHPEHUV��

&UHGLWRU� 3XUSRVH�RI�'HEW
�'DWH�

RI�'HEW� 2ULJLQDO�%DODQFH�0RQWKO\�3D\PHQW� %DODQFH�2ZHG�

3$57�����0217+/<�(;3(16(�,1)250$7,21�

7KH�DPRXQW�RI�PRQWKO\�H[SHQVHV�UHODWHG�WR� WKH�SULQFLSDO�UHVLGHQFH�IRU�HDFK�FDWHJRU\�PXVW�EH�OLVWHG��,QGLFDWH�1�$�DV�
QHFHVVDU\��

+HDWLQJ� (OHFWULF� :DWHU� 3KRQH�

&DEOH� )RRG� &ORWKLQJ� +HDOWK�,QVXUDQFH�

*DUEDJH� 'D\FDUH� &DU�([SHQVH��JDV��UHSDLU��HWF���

Other�(type�and�amount) Other�(type�and�amount) Other�(type�and�amount) 

Other�(type�and�amount) Other�(type�and�amount) Other�(type�and�amount) 

&RQWLQXH�DQG�VLJQ�RQ�3DJH���
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127,&(��3HU�0&/������X����E��� IHGHUDO�DQG�VWDWH� LQFRPH�WD[�UHWXUQV�IRU�DOO�SHUVRQV�UHVLGLQJ�LQ� WKH�SULQFLSDO�UHVLGHQFH��
including�any�property�tax�credit�returns,��led�in�the�immediately�preceding�year�or�in�the�current�year�must�be�submitted�
ZLWK�WKLV�DSSOLFDWLRQ��)HGHUDO�DQG�VWDWH�LQFRPH�WD[�UHWXUQV�DUH�QRW�UHTXLUHG�IRU�D�SHUVRQ�UHVLGLQJ�LQ�WKH�SULQFLSDO�UHVLGHQFH�
if�that�person�was�not�required�to��le�a�federal�or�state�income�tax�return�in�the�tax�year�in�which�the�exemption�under�this�
VHFWLRQ�LV�FODLPHG�RU�LQ�WKH�LPPHGLDWHO\�SUHFHGLQJ�WD[�\HDU��

3$57�����32/,&<�$1'�*8,'(/,1(6�$&.12:/('*0(17�

7KH�JRYHUQLQJ�ERG\�RI�WKH�ORFDO�DVVHVVLQJ�XQLW�VKDOO�GHWHUPLQH�DQG�PDNH�DYDLODEOH�WR�WKH�SXEOLF�WKH�SROLF\�DQG�JXLGHOLQHV�
XVHG�IRU�WKH�JUDQWLQJ�RI�H[HPSWLRQV�XQGHU�0&/������X��,Q�RUGHU�WR�EH�HOLJLEOH�IRU�WKH�H[HPSWLRQ��WKH�DSSOLFDQW�PXVW�PHHW�
the�federal�poverty�guidelines�published�in�the�prior�calendar�year�in�the�Federal�Register�by�the�United�States�Department�
RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�XQGHU�LWV�DXWKRULW\�WR�UHYLVH�WKH�SRYHUW\�OLQH�XQGHU����86&�������RU�DOWHUQDWLYH�JXLGHOLQHV�
DGRSWHG�E\�WKH�JRYHUQLQJ�ERG\�RI�WKH�ORFDO�DVVHVVLQJ�XQLW�VR�ORQJ�DV�WKH�DOWHUQDWLYH�JXLGHOLQHV�GR�QRW�SURYLGH�LQFRPH�
HOLJLELOLW\�UHTXLUHPHQWV�OHVV�WKDQ�WKH�IHGHUDO�JXLGHOLQHV��7KH�SROLF\�DQG�JXLGHOLQHV�PXVW�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��
the�speci�c�income�and�asset�levels�of�the�claimant�and�total�household�income�and�assets.�The�combined�assets�of�all�
SHUVRQV�PXVW�QRW�H[FHHG�WKH�OLPLWV�VHW�IRUWK�LQ�WKH�JXLGHOLQHV�DGRSWHG�E\�WKH�ORFDO�DVVHVVLQJ�XQLW��

7KH�DSSOLFDQW�KDV� UHYLHZHG� WKH�DSSOLFDEOH� SROLF\�DQG�JXLGHOLQHV�DGRSWHG�E\� WKH� FLW\� RU� WRZQVKLS�� LQFOXGLQJ� WKH�
speci�c�income�and�asset�levels�of�the�claimant�and�total�household�income�and�assets. 

3$57�����&(57,),&$7,21�

,�KHUHE\�FHUWLI\�WR�WKH�EHVW�RI�P\�NQRZOHGJH�WKDW�WKH�LQIRUPDWLRQ�SURYLGHG�LQ�WKLV�IRUP�LV�FRPSOHWH��DFFXUDWH�DQG�,�DP�
HOLJLEOH�IRU�WKH�H[HPSWLRQ�IURP�SURSHUW\�WD[HV�SXUVXDQW�WR�0LFKLJDQ�&RPSLOHG�/DZ��6HFWLRQ������X��

3ULQWHG�1DPH� 6LJQDWXUH� 'DWH�

This�application�shall�be��led�after�January�1,�but�before�the�day�prior�to�the�last�day�of�the�local�unit’s�December�
%RDUG�RI�5HYLHZ��

Decision�of�the�March�Board�of�Review�may�be�appealed�by�petition�to� the�Michigan�Tax�Tribunal�by�July�31�of�
the�current�year.�A July�or�December�Board�of�Review�decision�may�be�appealed�to�the�Michigan�Tax�Tribunal�by�
SHWLWLRQ�ZLWKLQ����GD\V�RI�GHFLVLRQ��$�FRS\�RI�WKH�%RDUG�RI�5HYLHZ�GHFLVLRQ�PXVW�EH�LQFOXGHG�ZLWK�WKH�SHWLWLRQ��

0LFKLJDQ�7D[�7ULEXQDO�
PO�Box�30232�
/DQVLQJ�0,�������

3KRQH���������������
(�PDLO��WD[WULE#PLFKLJDQ�JRY�



Michigan Department of Treasury
4988 (05-12)

Poverty Exemption Affidavit
This form is issued under authority of Public Act 206 of 1893; MCL 211.7u.

INSTRUCTIONS:  When completed, this document must accompany a taxpayer’s Application for Poverty Exemption filed 
with the supervisor or the board of review of the local unit where the property is located. MCL 211.7u provides for a whole 
or partial property tax exemption on the principal residence of an owner of the property by reason of poverty and the 
inability to contribute toward the public charges. MCL 211.7u(2)(b) requires proof of eligibility for the exemption be provided 
to the board of review by supplying copies of federal and state income tax returns for all persons residing in the principal 
residence, including property tax credit returns, or by filing an affidavit for all persons residing in the residence who were not 
required to file federal or state income tax returns for the current or preceding tax year.

I, _______________________________________, swear and affirm by my signature below that I 
reside in the principal residence that is the subject of this Application for Poverty Exemption and that 
for the current tax year and the preceding tax year, I was not required to file a federal or state income 
tax return.

Address of Principal Residence:  ___________________________________________________

___________________________________________________

_____________________________________________________       _____________________
Signature of Person Making Affidavit Date
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Procedural Changes for 2025 

TO: Assessing Officers and County Equalization Directors 

FROM: Michigan State Tax Commission 

SUBJECT: Procedural Changes for the 2025 Assessment Year 

The purpose of this Bulletin is to provide information on statutory changes, procedural 
changes and reminders for the 2025 assessment year. Additional guidance may be issued 
later if any pending legislation is enacted by the end of the year. 

A. Inflation Rate Used in the 2025 Capped Value Formula

The inflation rate, expressed as a multiplier, to be used in the 2025 Capped Value
Formula is 1.031.

The 2025 Capped Value Formula is as follows:

2025 CAPPED VALUE = (2024 Taxable Value – LOSSES) X 1.031 + ADDITIONS 

The formula above does not include 1.05 because the inflation rate multiplier of 1.031 
is lower than 1.05.   

B. Federal Poverty Guidelines Used in the Determination of Poverty
Exemptions for 2025

Local governing bodies are required to adopt guidelines that set income levels for their
poverty exemption guidelines and those income levels shall not be set lower by a city
or township than the federal poverty guidelines updated annually by the U.S.
Department of Health and Human Services. This means, for example, that the income
level for a household of 3 persons shall not be set lower than $25,820 which is the
amount shown on the following chart for a family of 3 persons. The income level for a
family of 3 persons may be set higher than $25,820. Following are the federal poverty
guidelines for use in setting poverty exemption guidelines for 2025 assessments:

5102 (Rev. 01-19) 
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Note: MCL 211.7u states that the poverty exemption guidelines established by the 
governing body of the local assessing unit shall also include an asset level test. An 
asset test means the amount of cash, fixed assets or other property that could be used, 
or converted to cash for use in the payment of property taxes. The asset test should 
calculate a maximum amount permitted and all other assets above that amount should 
be considered as available. Please see STC Bulletin 22 of 2023 for more information 
on poverty exemptions.  

Note: MCL 211.7u allows an affidavit (Treasury Form 4988) to be filed for all persons 
residing in the residence who were not required to file federal or state income tax 
returns in the current year or in the immediately preceding year. This includes the 
owner of the property who is filing for the exemption.  

C. Sales Studies

Equalization study dates are as follows for 2025 equalization:

Two Year Study: April 1, two years prior through March 31, current year  
Single Year Study: October 1, preceding year through September 30, current year 

For 2024 studies for 2025 equalization the dates are as follows: 

Two Year Study: April 1, 2022 through March 31, 2024  
Single Year Study: October 1, 2023 through September 30, 2024 

Note that the time period revisions apply to all equalization studies, that is: sales ratio 
studies, land value studies and economic condition factor studies for appraisals. Also 
note that the revised time period for two-year studies applies to all real property 
classifications.  

D. Property Classification

The State Tax Commission reminds assessors that classification is to be determined
annually and is based upon the current use of the property and not highest and best
use of the property. The Commission is aware that some assessors are still classifying
property according to highest and best use and/or are not classifying property on an
annual basis. The Commission asks that all assessors take the necessary steps to
ensure that all real and personal property is properly classified according to MCL
211.34c.
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